m KAUPTHING BANK

Starfreeksla alpjodlegra lifeyrissj6da & Islandi

Marin6é Orn Tryggvason, forstddumadur eignastyringar fagfjarfesta




Ll’feyrismiéstdé a Islandi mKAUPTHING BANK

m Eftirlaunakerfi margra Evropurikja eru gomul

m Hafa islendingar eitthvad fram ad feera?
F




briggja stoda lifeyriskerfi [H «rrine sanc

m Fyrsta stodin
| gegnum skattkerfi
Byggir ekki a sjodasofnun - skattborgarar greida ellilifeyri

Vandamal ef/pegar aldursamsetning pjéda breytist

m Onnur stod
Starfsbundinn lifeyrir
Réttinda aflad yfir starfsaldurinn

Sjodasofnun

m Pridja stodin

Séreignarsparnadur




Hin gamla Evrépa mKAUPTHING BANK

m Morg Evropulond hafa einkum notast vid gegnumstreymiskerfi
Sattmali milli kynsléda
B Samsetning pjoda er ad breytast
Menn vinna skemur
Lifa lengur
Eignast faerri born

Faerri vinnandi hendur sem standa undir lifeyrisgreidslum

B Gegnumstreymiskerfi margra landa stefna i prot

Erfitt ad skipta um kerfi

m Notkun a annarri og pridju stodinni mun aukast

Aukin sjodasofnun



Framlag i lifeyrissjodi [H «urmine sanc
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Lifeyrisgreidslur sem hlutafall af medaltekjum [H «urmine sanc
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Steersti lifeyrissjédur hvers lands [H «urmine sanc
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Staerd islenska lifeyrissjodakerfisins [H «urmine sanc

Island LSR
Austurriki 1 2 m Efvid litum a islenska lifeyrissjodakerfid
Belgia 1 1 sem .ein.n sjé§ vaer.i pad :cstaerra en steersti
lifeyrissjodurinn i fimm [Gndum
Bretland 10 150
Danmork A 18 B LSR veeri steersti sjodurinn i Belgiu
Finnland 4 m islenska lifeyrissjodakerfid er éflugt
Frakkland 2 midad vid smeed landsins
Holland 6 27
Irland 2 5
Italia 1 2
Noregur 3 6
Portugal 1 2
Spann 1 4
Svipj6o 4 9
Sviss 5 23
pyskaland 4 26
Heimild: IPE



Uppbygging islenskra lifeyrissj6da [H «urmine sanc

m Keith Ambachtsheer hefur fjallad um "The
Optimal Pension System"

m [slenska kerfid mjog likt
Vantar steerdarhagkvaemni

Mismunandi fjarfestingarstefna hentar
mismunandi sjodsfélogum

m Uppbygging islenskra sjéda hefur vakid athygli

m Sjodfélagar bera ahaettu i sameiningu
Lyfreedilega ahasttu .\ Solutlon to the Pensions C{lSls

Fjarfestingarahaettu : ‘

KEITH P. AMBACHTSHEER




AEttu nuverandi sjooir ad fara i utras? [BKAuPTHma BANK

m Staerra eignasafn
+ Laegri kostnadur

Betri arangur

m Fjoldi sjodsfélaga

-+ / - Kerfiskostnadur dreifist 4 fleiri
Floknari kerfi
— m Markadskostnadur

Kostnadarsamt ad saekja a nyja markadi

- ®m Mismunandi regluverk

Vidtaekari sérfraedipekking

m Ef utras tekst ekki lendir kostnadur a nuverandi sjodsfélogum

— 0



Avinningur HERLE mKAUPTHING BANK

m Storf
Sérfraedistorf
Studningsstorf

m Fjarmalamidstodin Island

m Lifeyrissjodarekstur er litid hadur hagsveiflunni

Sveiflujafnandi fyrir (fiarmala)hagkerfi islands

m Fjolbreyttara atvinnulif




Geta islenskir lifeyrissj6dir fylgt atrasarfélogunum? [ raverrine sanc

Markadsvirdi islenskra hlutabréfa og islenskra lifeyrissjoda
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Lifeyrismidstodin Island

m KAUPTHING BANK

éﬂéi‘.'l L ondon %&Bemlh

SESERAY i L

FIRST MAN ON THE
MOON

‘One small step for
man, one giant
Imp fur mankind’

o ey — g s

Uppbygging islenska lifeyriskerfisins getur verid
utflutningsvara

Stod fyrir hagkerfid
Krefjandi verkefni

Teekifeeri




m KAUPTHING BANK

Thinking beyond
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